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Listing of Claims 

1-64. (Canceled) 

J J>5f (Currently Amended) A system for conducting an electronic auction between a 
plurality of pot e ntial bidders including at least first and second bidders , the plurality of 
pot e ntial first and second bidders competing to supply a buyer with products over a plurality 
of different contract term segments, wherein the supply of said products to the buyer over the 
plurality of contract term segments corresponds to for a lot having at l e ast on e product , 
comprising: 

means for receiving first bid information from athe first bidder for said lot and for 
receiving second bid information from the second bidder for said lot, said first bid 
information comprising a first series of payments by the buyer over the plurality of contract 
term segments, said second bid information comprising a second series of payments by the 
buyer over said plurality of contract term segments ; and 

means for generating a first non-zero net present value transform e d bid using at least 
said first bid information and for generating a second non-zero net present value bid using at 
least said second bid information , said generated first and second non-zero net present value 
transformed bids being used to effect a relative comparison of transform e d bids, said relative 
comparison of transformed bids enabling submitted bids, defined in one or more bidder- 
specific contexts, to be compared on a common competitive basis; 

wherein said means for generating generates a said first non-zero net present value bid 
using a predefined discount rate structure and said first series of payments over said plurality 
of contract term segments, and said means for generating generates said second non-zero net 
present value bid using said predefined discount rate structure and said second series of 
payments over said plurality of contract term segments r e c e iv e d multi - s e gm e nt bidding 
parameters , said predefined discount rate structure and said plurality of contract term 
segments being common to att said first and second bidders, said first non-zero net present 
value bid representing a sum of asaid first series of payments over a said plurality of contract 
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term segments which are discounted to a present value using said predefined discount rate 
structure , said second non-zero net present value bid representing a sum of said second series 
of payments over said plurality of contract term segments which are discounted to a present 
value using said predefined discount rate structure . 




66-68. (Canceled) 



*p sJ&f. (Currently Amended) A method of participating in an electronic auction between 
a plurality of potential bidders including at least first and second bidders , the plurality of 
pot e ntial first and second bidders competing to supply a buyer with products over a plurality 
of different contract term segments, wherein the supply of said products to the buyer over the 
plurality of contract term segments corresponds to for a lot having at l e ast on e product , 
comprising the steps of: 

(a) receiving first bid information from a bidder for said lot and receiving second bid 
information from a second bidder for said lot, said first bid information comprising a first 
series of payments by the buyer over said plurality of contract term segments, said second bid 
information comprising a second series of payments by the buyer over said plurality of 
contract term segments ; 

(b) generating a transform ed first non-zero net present value bid using at least said first 
bid information and generating a second non-zero net present value bid using at least said 
second bid information ; and 

(c) wherein tran s mitting transformed bid information to an auction s e rv e r, said 
transform e d first and secohd non-zero net present value bids information enable«g saktan 
auction server to generate a relative comparison of bids, originally defined in one or more 
bidder-specific contexts, on a common competitive basis; 

wherein step (b) comprises the step of generating a said first non-zero net present 
value bid using a predefined discount rate structure and said first series of payments over said 
plurality of contract term segments, and generatings said second non-zero net present value 
bid using said predefined discount rate structure and said second series of payments over said 



33 



PATENT 

Attorney Docket No. 046700-5003 

Page 4 of 9 

plurality of contract term segments r e c e iv e d multi - s e gm e nt bidding param e t e rs , said 
predefined discount rate structure and said plurality of contract term segments being common 
to atl said first and second bidders, said first non-zero net present value bid representing a sum 
of a -said first series of payments over asaid plurality of contract term segments which are 
discounted to a present value using said predefined discount rate structure , , said second non- 
zero net present value bid representing a sum of said second series of payments over said 
plurality of contract term segments which are discounted to a present value using said 
predefined discount rate structure . 

|^70-75 . (Canceled) 

*> 

[f 76: (Currently Amended) The method of claim jS9f£irther comprising: A m e thod of 
conducting an e l e ctronic onlin e auction b e tw ee n a plurality of bidd e rs, th e plurality of bidd e rs 
comp e ting for a lot having at l e ast on e product, comprising th e st e ps of: 

(a) r e ceiving n e t pr e s e nt value bid information from a bidd e r for the lot; 

(b) g e n e rating a non z e ro n e t pr e s e nt valu e bid valu e using said net pr e s e nt valu e 

bid information, said non z e ro n e t pr e s e nt valu e bid valu e r e pr e s e nting a sum of a s e ri e s of 
paym e nts ov e r a plurality of contract t e rm s e gm e nts which ar e discount e d to a pr e s e nt valu e 
using a predefin e d discount rat e s tructur e , said pred e fin e d discount rate structure b e ing 
common to all bidd e rs; and 

(e) transmitting the first and second non-zero net present value bids information 



to the plurality of bidders, said non-zero net present value bids information enabling the 
plurality of bidders to view non-zero net present value bids submitted by the plurality of 
bidders. 

**1 yr. (Previously Presented) The method of claim^r, wherein step (a) comprises the 
step of receiving multi-segment bidding parameters, said multi-segment bidding parameters 
defining a pattern of payments over a plurality of contract term segments. 

1*78. (Canceled) 
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ptf. (Previously Presented) The method of claim 7f, wherein step (a) comprises the 

step of receiving price values for each of the plurality of contract term segments. 

/ 

(Currently Amended) The system of clainvff^ further comprising: A syst e m for 
conducting an e l e ctronic online auction b e tw e en a plurality of bidd e rs, th e plurality of bidd e rs 
comp e ting for a lot having at l e ast on e product, comprising: 

m e ans for r e ceiving net pres e nt value bid information from a bidd e r for th e lot; 

means for g e n e rating a non z e ro net pr e s e nt valu e bid valu e using said net pr e s e nt 

valu e bid information, said non - z e ro net pr ese nt valu e bid valu e r e pr e s e nting a sum of a 
s e ri es of payments ov e r a plurality of contract t e rm s e gm e nts which ar e discount e d to a 
pr e s e nt valu e using a pr e d e fined discount rate structur e , said pr e d e fined discount rat e 
structure b e ing common to all bidd e rs; and 

means for transmitting the first and second non-zero net present value bids 



information to a said plurality of bidders, said non-zero net present value bids information 
enabling the plurality of bidders to view non-zero net present value bids submitted by the 
plurality of bidders. 

^ ^#fT (Previously Presented) The system of claim^OTwherein said received net present 
value bid information includes multi-segment bidding parameters defining a pattern of 
payments over a plurality of contract term segments. 

jjS. (Canceled) 

. 3 

^ Jtft. (Previously Presented) The system of claimjtff wherein said received net present 
value bid information includes price values for each of the plurality of contract term 
segments. 
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